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South Bangla Agriculture and Commerce Bank Limited
Consolidated Batance Sheet (Un-audited)

As at 30 June 2021

PROPERTY AND ASSETS

Cash

~ Cashin hand (Including foreign currencies) .
Balance with Bangladesh Bank and its agent bank(s)
{Including foreign currencies)

Balance with other banks and financial institutions
In Bangladesh
Outside Bangladesh

Money at call on short notice
Investments: ‘
Government

Others

Loans and advances
Loans. cush credit, overdrafis etc.
Bills purchased and discounted

Fixed assets including premises. furniiure and fixtures
Other assets '

Non-banking assets

TOTAL ASSETS

LIABILITIES AND CAPITAL

Liabilitics

Borrowings [rom other banks, financial institutions
Deposits and other accounts

Cuwrrent accounts and other accounts

Special notice deposits

Bills pavable

Savings bank deposits

Fixed deposits

Other deposits

Subordinated bonds

Other labilities

TOTAL LIABILITIES

Capital/ Shareholders' equity

Paid up capital

Statutory reserve -

General reserve

Other reserve (revaluation reserve on Govt. Securities)
Surptus in profit and loss account

TOTAL SHAREHOLDERS' EQUITY - BANK
Non-controling interest

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Notes

E VS |

16
17

30 June 2021

31 December 2020

Taka Taka
633.520.876 652.709.026
2,900,022.404 3,520,458.666
3,533,543,280 4,173.167.692
16.666,798,036 9.153,677.208
225,494,166 476.477.877
16,892,292.202 9,630,155,085

9,233,274,113
602,760,447

12,976,733,8066
151,679

9,836,034,560

12,976,885,545

57.952,083.305
1,697,235,500

56.256,303.274

1,152,526,195

59,649,318,805
1,456.839.383
2,280,724,004

57,408,829,469
1,524.391.874"
2,690,016,741

93,648,7532,234

88.403,446,406

11,609.815,554

2,391,442.263

7,031.387.863
3,588,612,116
2,734,859,708
5,705,440,036

5,613,076.615
3,881,691,173
2,055,473,084
3,569,059,301

34,177,033,476 40,922.208,483 |
13,204.304,418 13.409,952.674
66,441,617,617 71,451,461,330
5,133,732.384 5,253,884,414
83,185,163,555 79,096,788,007

6,846,455,170
1,753,397.543
960,362,549
896,971,251

6,846,455,170
1,753.397,543
19,337,962
687.467.724

10,463,186,513 9,306,658,399
400,166 -

10,463,586,679 9,306,658,399

93,648,752,234 88,403,446,406




30 June 2021 31 December 2020

Notes Taka Taka
OFF-BALANCE SHEET ITEMS '
Contingent liabilities B
Acceplunce and endorsements 2,440,523,801 - 1,386,301,381
Letters of guarantee 7.976,748,707 6,887,896,263
Irrevocable letters of credit 4,793,118,590 4,095,725,239
Bills for collection 1,161,636,987 1,590,161,406
Other comingent tabilities 7 - _ -
Total : 16,372,028,085 14,160,084,289

Other commitments

Documentary credits and short term trade-related transactions - o
Farward assets purchased and forward deposits placed , - -
Undrawn nete issuance and revolving underwriting facilities , - -
Undrawn forinal standby facilities, credit lines and - -

Claims against the Bank not acknowledged as debt -

Tutal - -
Total off-balance sheet items including contingent liabilities 16,372,028,085 14,160,084,289
Net asset value per share (NAY) 2.7 . 15.28 12.78

Accompanying notes 1 10 40 form an integral part of these financial statements.

inancial Olficer Ctﬁnpany Secretary

M N MO, Y\ ‘-“)w'ejo\ /

Directoir”

Chairmai

Dhaka, 31 duly 2021




South Bangla Agriculture and Commerce Bank Limited
Consolidated Profit and Loss Account {Un-audited)
For the Half Year ended 30 June 2021

Notes
Interest income 21
L.ess: Inlerest paid on deposits and borrowings ete. 22
Net interest income
Investment income 23
Commission, exchange and brekerage 24
Cther operating income 25
Totul pperating income
Salary and allowances 26
Rent, taxes, insurance, electricity etc. 27
Legal and professional expenses 28
Postage, stamp. telecommunication etc. 29
Stationery. printing. advertisement etc. 30
Chief executive's salary and fees 31
Directors' fees 32
Auditors' lees 33
Chirges on loan losses
Depreciation and repair of bank’s assets 34
Other expenses 33

Total operating expenses’

Profit before provision

Provision for loan
Specific provision ‘ 13
Special zeneral provision - COVID-19 13
General provision {including off balance sheet items) 13.3 & 13.5
Proavision for start-up fund

Ny

Provision lor rebate to good borrowers

Provision for diminutien in value of investments

Other previsions

Total provision

Total Profit before taxes

Provision tor taxation
Current lux 36
Deferred tax

Net profit afier taxation

Attributable to:
Equity share holders of SBAC Bank Ltd. 17
Non controfing interest

Appropriations
Statutory reserve 15
General reserve

Retained surplus 17

Earnings per share (EPS) 37

30 June 2021 30 June 2020
Taka Taka

2,681,767,389 3.338,756,207
2,000,342 404 2,602,082,782
681,424,985 736,653,425
789,340,044 096,385,911
201,335,072 199,777,656
60,690,117 46,530,323
1,051,365,233 942,693,890
1,732,790,218 1,679,347,315
590,921,185 550,162,180
70,555,902 179,262,332
3,867,940 208,836
6,317,694 5,889,766
19,323,996 19,547,570
4,888,000 4,252,667
2,184,000 1,248,000
174,356,078 75,522,060
181,111,645 147,226,021
1,053,526,438 983,319,432
679,263,780 696,027,853
40,519,918 50,726,423

60,338,806 -
79,839,124 28,006,276

9.519,545 -
190,237,393 78,732,699
190,237,393 - 78,732,099
489,020,387 617,295,184
279,522,694 278,411,154
279,522,694 278,411,154
209,503,693 338,884,030
209,503,527 338,884,030

166 -
209,503,693 338,884,030
709,503,693 338,884,030
0.3} - 0.49

MCQ NQ@G@(
Director U

Chairmuan

Dbatn, 31 July 2021

Company Secretary

r& 0




South Bangla Agriculture and Commerce Bank Limited
Consolidated Cash Flow Statement {Un-audited)
For the Half Year ended 30 June 2021

Notes 30 Fune 2021 30 June 2020

A} Cash flows from operating activitics
Interest receipts in cash
Inferest paviments
Dividend receipts
Inceme from myestments
Rectveries on loans and advanees previous!y writien-oft
Fees and commission receipts in cash
Cash paviments w employees
Cash payvments 1o suppliers
[ncome taxes paid _ 10.2
Receipts (rom other operating aclivities
Pavments for other operating activitics
Operating profit before changes in operiting assets and liabilities
Increase / decrense inoperating assets and liabilities
sule ol trading securiiies
Purchuse ol trading securities
Louns and advinees to other banks
Loans ind acdvances to custormers
Increase £ decrease of other ussels 38
Deposits from other banks
Deposits from customers
Increase £ decrease of other labilities account of customers
Increuse 7 decrease of trading liabilities
Inerease 7 deercase of other Libilities 39

Net eash from operating activities
B) Cash {tows frem investing activities
Net proceeds from Government securitics
Purchase of property. plant and equipment
Sale procecds of property. plant and cquipment
Net cash from investing activities
C) Cush Dows from financing activities
Borrowing lrom ather banks. lTnaneial insttutions und agents
Dividends paid
Receipts rom issue of ordinary share
Net cash from financing activities
D) Netinerease / (decrease) in cash (A+B+C)
E) Effects of exchange rate changes on casit and cash-equivalent
Fy Cash und cash-equivalents at beginning period
C) Cush wnd cash-equivalents at ead of period (D+E+F)
Hy Cash s eashi-equivalents at end of period

Cash in hand including foreign currencies 3
Balances with Bungladesh Bank and iws agent bank(s) including

forcign currencies 4
Balunces with other Banks and Financial instilutions 5
Money b call and short notice 6

Accompanying notes ! to 40 form an integral part of these financial staten

iGancial Officer

M Nawooa

Taka

Taka

2,728951,714
(1.606.360,627)

730,979.794

172.312.231]
{597.993.183)
(109.643.305)

2.679.581.616
(2.393.213.737)

630.174,721
116,057,290

{535.662.847)
(167.813.614)

(276,677.734) (362,724.874)
60.690.117 43.609.335
(113.750,073) (109.435.934)
988,508,732 (118.828,044)
63.988.669 127.047
(660,115.043) -
(2.159.218.152) (540.215,843)

(194.132.107)
(4.979.021.698)
(424.803.792)

46.788,296

(63.607.571)
(3.420.802,724)

(2,062.365.727)

193.872,619

(8.304.513.827) (5,892.992,201)
(7,316,005,005) (6,011.820,245)
1.717.798.134 2.883.263.733
(94.807.240) (55.450.978)
- 2.920.988
4.622,990,894 2,826,733,743

9.218.373.291

400,000

913.125.594

9,218,773,291 913,125,594
6,525,759,090 (2,271,960,%08)
29,022,841 83,120,366
13,871,053,551 11,453,493,030
20,425,835,482

633.520.876

2.900.022.404
16.892.292.202

9.264,632,488
800.571.229
3.282.730.018

4.975.351.24]
200.000.000

20,425,835,482

" 9,264,652,488

1s.

Chairman Directol

Dhaka. 31 Julv 2021

Company Secretary




South Bangla Agriculture and Commerce Bank Limited
Consolidated Statement of Changes in Equity (Uin Audited)

For the [alf Year ended 30 June 2021

St o aine Non-controling
. Paid Up Capital Stakutary Other Reserve I?“ ||.nul Total : nn' controfing
Particubars ' Reserve Earnings inferest
Taka Taka Taka Taka Taka Taka

Balanee as on G1 January 2021 6846435170 1.753.397,543 19.337.962 687,467,724 9,306.658,399 -
Paid-up Capital lssued - - . - - 400.000
Prior period adjustment . - - - -
Net profit for the period - - . 209.503,527 209,503,527 166
Transler W stiutony reserve - - - - : -
Revaluation of Govi, treasury bills, 947.024 587 T
honds and other invesunents ) . ) sk ) 47,024,587
Stock dividend issued - - - - -
Babance as on 30 June 2021 6.840,433,170 1,753.397.543 906,302,549 896,971,251 10.463,186,513 400,160
Bulanee as on 30 June 2020 [ 6224050060 [ 1479777861 [ 77412704 [ 970421995 | 8.731.662,720 | -]

Fynancial Otiicer

Cmn;{a ny Secretary

Dlzka, 31 July 2021




South Bangla Agriculture and Commerce Bank Limited

As at 30 June 2021

Consolidated Liquidity Statement {asset and liabilities maturity analysis)

Particulars Upto 1-3 3-12 1-5 Years More than Total
01 Month Months Months 5 Years

Assets:
Cash in hand & with Bangladesh Bank

793,073,950 - - - 2,740,469,320 3,533,543,280
Balance with other banks & financial ‘
institutions 4,455,292,202 4,775,000,000 7,662,000,000 - - 16,892,292,202
Money at call and short notice - - - - - -
Investments 604,678,747 150,888,515 191,614,875 335,121,423 8,553,731,000 9,836,034,560
Leans and advances 10,525,066,509 13,533,804,349 17,992,494,686 11,245,604,970 6,352,348291 59,649,318,305
Fixed assets including premises,
furniture and fixtures 20,124,455 40,248,990 181,120,456 965,975,764 249,369,678 1,456,839,383
Olher assets 336,298,013 560,496,689 784,685,364 560,496,689 38,737,249 2,280,724,004
Non-Banking assets - -
Total Assets 16,734,533,926 19,060,438,543 26,811,925,381 13,107,198,846 17,934,655,538 93,648,752,234
Liabilities:
Borrewing from Bangladesh Bank,
other banks, financial institutions and
agents 4,997,920,294 3,013,030,732 2,819,723,935 274,329,127 504,811,466 11,609,815,554
Deposits and other accounts 10,791,242,137 13,709,577,176 20,497,220,668 10,685,428,666 10,758,14\8,970 66,441,617,617
Cther liabilities 701,400,746 584,494,048 976,192,477 893,523,640 1,978,121,473 5,133,732,384
Total Liabilities 16,490,563,177 17,307,101,956 24,293,137,080 11,853,281,433 13,241,081,909 83,185,165,555
Net liguidity surplus 243,970,749 1,753,336,587 2,518,788,301 1,253,917,413 4,693,573,629 10,463,586,679
Cumulative liquidity surplus 243,970,749 1,997,307,336 4,516,095,637 5,770,013,050 10,463,586,679




South Bangla Agriculturc and Commerce Bank Limited
Balance Sheet (Un-audited)

As at 30 June 2021

30 June 2021

31 December 2020

Notes Taka Taka
PROPERTY AND ASSETS
Cash
Cash in hand (Including foreign currencies) 3 633,520,876 652,709,026
Balance with Bangladesh Bank and its agent bank(s) 4 2,900,022,404 3,520,458.,666
(Including foreign currencies) -
' 3,533,543,280 4,173,167,692
Bilance with other banks and financial institutions 5
[n Bangladesh 16,666,798,036 0,153,677,208
Outside Bangladesh 225,494,166 476,477,877
16,892,292.202 9,630,155,085
Money at call on short notice 6 - - -
Investments: 7
Government 9,233,274,113 12,976,733,866
Others 1,002,360,447 151,679
10,235,634,560 12,976,885,545
Loans and advances ] '
Loans, cash credit. overdrafts etc. 57,952,085,305 56.256,303.274
Bills purchased and discounted 1,697.235,500 1,152,526,195
o ' 59,649,318,805 57,408,829,409
Fixed :ISSL'IS‘iHL“hl(“Hg [premises. furniture and fixtures 9 1,456.839,383 1.524,391.874
Otherassers 10 2,241,986,754 2,690,016,741
Nen-banking ussels . - -
TOTAL ASSETS 94,009,614,984 88,403,446,406
LIABILITIES AND CAPITAL
Liabilities
Barrowings lrom other banks. [inancial institutions
and agents 11 11,609,815,554 2,391,442,263
Deposits and other accounts 12 '
Current accounts and other accounts 7,032,787,863 3,613,076,615
Special notice deposits 3,598,712,079 3,881,691,173
Bills pavable 2,734,839,708 2.055,473,084
Savings bank deposits ' 5,705,440,036 5,569,059,301
Fixed deposits 34,527,033,476 - 40,922,208,483
Onher Jeposits 13,204,304,418 13,409,952,674
66,803,117,380 71,451,461,330
Suberdinated bonds . ' -
Other liabilities 13 5,133,661,220 5,253,884,414
TOTAL LIABILITIES 83,546,594,354 79,096,788.007 .
Capital/ Sharcholders' equity
Paid up capnal 143 6,846.455,170 6.846,455,170
SLutary reserve 15 1,753,397,543 1,753,397.543
General reserve - -
Other reserve (revaluation reserve on Govt. Securities) 16 966,362,549 19,337,962
Surplus in prefit and loss account 17 896,805,368 687,467,724
TOTAL SHAREHOLDERS EQUITY 10,463,020,638 9,306,658,399
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 94,009,614,984 88,403,446,406




30 June 2021 31 December 2020

Notes
Taka Taka

OFF-BALANCE SHEET ITEMS
Contingent linbilities _ 18

Acceplance and endorsements 2.440,523,801 1,586,301,381
Letlers of guarantee 7,976,748,707 6,887,696,263
Irrevocable letters of credit 4,793,118,590 4,095,725,239
Bills for collection i,161,636,987 1,590,161,406
Other contingent liabilities ’ - ) -

Total : _ 16,372,028,085 14,160.084,289

Other commifinents

Documentary credits and short term trade-related transactions - -
Forward assets purchased and forward deposits placed - ‘ -
Undrawn note issuance and revolving underwriting facilities - -
Undrawn tormal standby Tacilities, credit lines and - -

Claims against the Bank not acknowledged as debt -

Total - -

Total off-balance sheet items including contingcn.t liabilities 16,372,028,085 14,160,084,289

Accompanying notes ! 10 40 form an integral part of these financial statements.

Fhnancial Officer

Company Secretary

ntan Director

Dhalks, 31 July 2021




South Bangly Agriculture and Commerce Bank Limited
Profit and Loss Account (Un-nudited)
For the Half Year ended 30 Junc 2021

Interest income

Less: Interest paid on deposits and borrowings ete.
Netinterest income

Investiment income

Commission, exchange and brokerage

Other operating income

Total operating income

Salary and allowances
Rent. taxes. insurance, clectricily elc.
Legal and professional expenses
Postage, stamp, telecommunication ete,
Statianery, printing, advertisement ete.
Chief executive's salary and fees
Directors' fees
Auditors fees
Charges on loan losses
Depreciation and repair of bank's assets
Other expenses
Tebal aperiting expenses
Profit helore provision
Provision for loan
Specific provision
Speciul general provision - COVID-19
General provision (including off balance sheet items)
Provision for start-up fund

Pravision for rebate 1o good borrowers
Provision for diminution in-value of investments
Other provisions
Total provision
Totad Profit before taxes
Provision for taxation

Current tax '

Delered (ax

Nel profit after faxation

Appropriations
Statutory reserve
Generdl reserve
Retuined surplus

Eirings per share (EPS)

Accompanying notes | to 40 form an integral part of these financial statements.

Arancial Officer

L

Nuotes

L

I 2
) —

[SE I CE I O8]
Lo, Qe SN ¥ ]

L W
L

P_-_,la) el

17
37

MA A

[PERLPE RV LV (SRS A S
ELN LI I — OO 0o ) Oy

£ L

Chairatim

Dluedar, 31 July 2021

wJd

n

30 June 2021

30 June 2020

Taka Taka
2,681.767.389 3.338,736,207
2.001,973,625 2.602,082,782

679,793,764 . 736,653,425

789,340,044 696,385,911

201,335,072 199,777,656

60,690,617 46,530,323
1,051,365,733 - 942,693,590
1,731,159,497 1,679,347,315

590,921,183 550,162,180

70,555,902 179,262,332
3,257,940 208,836
6,317,694 5,889,766
19,318,196 19,347,570
4,888,000 4,252,667 |-
2,088,000 1,248,000

174,356,078 75,522,060

180,429 937 147,226,021
1,052,132,930 983,319,432

679,026,567 696,027,883

40.519.918
60.338.,806

50,726,423

79,859,124 28.006.276
9,519,545 -
190,237,393 78,732,699
190,237,393 78,732,699
488,789,174 017,295,184
279,451,330 278,411,154
279451,33¢ 278,411,154
209,337,644 338,884,030
209.337,644 338,884,030

(.31 0.49

i
Company Seeretary




South Bangla Agriculture and Commerce Bank Limited
Cash Flow Statement (Un-audited)
For the Half Year ended 30 June 2021

A Cash s from eperating activities
[mierest receipts in cash
lnterest payvments
Dividend receipts
Income [rom invesunents
Recoveries on loans and advanees previousiy written-olT
Fees and commission receipts in cash
Cush payments to employees
Cush paviments (o supplicrs
[ncome taxes paid
Receipls rom other operating activitics
Puyments for other operating aetivilies

Notes

Opevating profit refore changes in operating assets and liabilities

Increase £ diecrease in uperating assets and liabilities
Sale ol trading seeurities

Purchase of uading securitics

Loans and advances 1o other banks

Louns and advances fo cuslomers

Inerease / decrcase ol other assets

Depusits rom other banks

Pepusits rom customers

Invrense £ deercase of other Hubilities account of customers
increase £ decrease ol trading linbilitics

Inerease £ decrcase of other liabilites

Netcash from operating activities
B) Cash lows From investing activities
Net proceeds lrom Goverment securitics
Purchase of property. plant and cyuipment
Sade proceeds of property, plant and cquipment
Investment in subsidiary
Net eash from investing activities
C) Cash Nows feom finaacing activities
Borrowing from other banks. linancial institwions and agents
Dividends paid
Receipts from issue of ordinary share
Netcash from flancing activities
1) Netinerease/ (deerease) in-cash (A+B+C)
E) Effects of exchange rate changes on cash and cash-gquivalent
F) Cashoand eash-cquivadents at begioning period
G) Casboand cash-cquivalents at end uf periud (D+E+F)
D) Cash oand eash-equivalents at end of period
Cush iy hand including Torelgn currencics
Bilances with Bangladesh Bank and s agenl bank(s) including
[breign currencics

Bulanees wiith other Bunks and Financial instituiions
Money at call and short notiee

[V

L%

MA Naro o

(1.607.991.848)

730.979.794

IO June 2021 30 June 2024
Tala Taka
2.728.931.714 2.679.581.616

(2.393,213.737)

630.£74.721

172,312,231 116.657.290
(397.897,183) (555.662.847)
(109.027.705) (167.813,614)
(276.677.734) (362,724.874)

60.690.617 43,609,335
(113.068.367) (109.435,934)
938,371,519 (118,828,044)
65.988.660 127.047

(660.115.043) -
(2.139.218.152) (540,213,845)
(155.394.857) (63,607.571)
(4.979.021,698) (3.420.802.724)
(2.062.365,727)

(63.303.829)

46.788.296

193.872.619

(7,904,276,614)

(5,892,992,2010)

(6,916.005,095)

(6,011,820.245)

4.717.798.134
(94.807.240)

(399.600.000)

7.883.203,733
(59.450,978)
2,920,988

4,223,390,894

2,826,733,743

9.218.373.291

913.125.594

9,218,373.201 913,125,594
.525,739.000 2.271,960,008)
29,022.841 83,120,366
13.871,053,551 11,453,493,030
20 425,533 482 9,764,652 488
633.520.876 806.371.229
2.900.022.404 3.282.730.018

16.892.292.202

4.975.551.241
200.000.000

20425835482

9,264,652,488

Dhuka, 31 July 2021

10

Director

Cofipany Sccretary

Qo

A

Matnai 12 Dixeg




South Bangla Agriculture and Commerce Bank Limited
Stutement of Changes in Equity (Un Audited)
For the Half Year ended 30 June 2021

St v rtained o
. Paid Lip Capital Statutory Other Reserve l,“' ","u Total
Particukars Reserve Earnings ‘
Taka Tala Talka Tala Taka

Balunee as on 01 Januury 2021 6.846.455.170 1.753.397.543 19.337.962 687.467.724 9,306,638,399
Prior period adjustment - - - - -
Nei profi ipr the period - ) - - 209,337.644 209,337,644
Transfer o slaiutory reserve - - - - ‘ -
Rl—.‘\"ul‘uuliun ul‘f"n‘m‘l. _lreusury bills. i X ‘)47,024.585 ) © 947,024,587
honds und other investments |
Stoek dividend issued . - - - -
Balanee as on 30 June 2021 6,846,455,170 1,753,397,543 | 966,362,549 896,805,368 [ 10,463,020,630
Ll!nl:mn- ax ou 30 June 2020 I 6,224.050,160 1,479,777.861 77,412,704 | 970,421,995 ] 8,751,662,720 |

iancizl Ofticer (fun{pzl ny Seceretary

Director

Dk, 31 duly 2021

11



South Bangla-Agriculture and Commerce Bank Limited -
Liquidity Statement {asset and liabilities maturity analysis)
As at 30 June 2021

Particulars Upte 1-3 3-12 1-5 Years More than Total
01 Month Months Months 5 Years
Assets:
Cash in hand & with Bangladesh Bank '
’ 793,073,960 - - 2,740,469,320 3,533,543,280

Balance with other banks & financial
institutions

Money at call and short notice
Investmens

Loans and advances

Fixed assets including premises,
furniture and fixtures

Other assets

Non-Banking assels

4,455,292,202

604,678,747
10,525,066,509

20,124,455
336,298,013

4,775,000,000

150,888,515
13,533,804,349

40,248,990
560,496,689

7,662,000,000

191,614,875
17,992,494,686

181,120,456
784,695,363

335,121,423
11,245,604,570

965,975,764
560,496,689

8,853,331,000
6,352,348,291

249,369,678

-10,235,634,560

16,892,292,202

59,649,318,805

1,456,839,383
2,241,986,754

Total Assets

16,734,533,926

19,060,438,543

26,811,525,380

13,107,198,846

18,295,518,289

94,009,614,984

Liabilities;
Borrowing from Bangladesh Bank,
other banks, linancial institutions and

agenls 4,997,920,294 3,013,030,732 2,819,723,935 274,329,127 504,811,466 11,609,815,554
Deposits and other accounts 10,791,243,137 14,071,077,139 20,497,220,668 | 10,685,428,666 10,758,148,970 66,803,117,580
Other liabilities 701,400,746 584,494,048 976,192,477 893,452,476 1,978,121,473 5,133,661,220
Total Liabilities 16,490,563,177 17,664,601,919. 24,293,137,080 11,853,210,269 13,241,081,909 83,546,594,354
Net liquidity surplus 243,970,749 1,391,536,624 2,518,788,300 |  1,253,988,577 5,054,436,380 | 10,463,020,630
Cumulative liquidity surplus 243,970,749 1,635,807,373 4,154,595,673 5,408,584,250 10,463,020,630
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South Bangla Agriculture and Commerce Bank Limited
Notes to the Financial Statements
as at and for the Half Year ended 30 June 2021

Status of the bank

South Bangla Agriculiure and Commerce Bank Limited {the "Bank") was incorporated in Bangladesh us a public
limited company with limited liability by shares as on February 20, 2013 under the Companies Act 1994 to carry out
banking business. It obtained license from Bangladesh Bank for carrying out banking business on March 235, 2013
under the Bank Companies Act 1991, The Bank has been carrving out its business through its eighty three (33)
branches: twelve {12) sub-branches all over Bangladesh and-ane (01) Off-shore banking unit in head office. The
registered oflice of the Bank is BSC Tower, 2-3 Rajuk Avenue. Motijheel. Dhaka-1000, Bangladesh,

Nature of business
Principal activities
The principal activitics of the Bank are te carry on all kinds ol commercial banking business in Bangladesh,

Off-shore Banking Unit (OBU)

The OfT-shore Banking Unit {OBU) of the Bank is the separate business entity poverned by the applicable rules &
regulations and guidelines ol Bangladesh Bank, The Bank obtained the permission for conducting the activities of
OBU under reference letier no. BRPD (03744(127)/2020-3140 dated 15 July 2020 of Bangladesh Bank. The Bank
started the operation of OI3U on 22 October 2020. The number of OBU was one as at 30 June 2021 and the unit is
located at Internutional Division, Fead Qifice. Dhaka.

The principal uctivities o the OB Us are 1o provide commercial banking services through its Unit within the rules &
regulations and guidelines of Bangladesh Bank applicable for the OfT-shore Banking Units.

Accounting policies
Accounting policies in the quarterly financial slalements are same as that were applied in its last annual financial
stitements ol 31 December 2020,

Basis of preparation of financial statements and significant accounting policies

The quarierly finuncial statements are being prepared in condensed form in accordance with the requirements of
Internutional Accounting Stundard (IAS)-34 "Interim Financial Reporting "and Rule 13 of the Securilies and
lixchange Rules 1987 und all other Internatienal Financial Reporting Standurds ¢(IFRS) and [nternational
Accounting Standards (I1AS) as applicable for the Banks.

Advyguate provision has been made against loans and advances. oil-balance sheet items. investments and other
assets as per Bangladesh Bank's cireulars,

Provision Tor income tax has heen made on the accounting profit made by the Bank aller considering some taxable
income add buck and disaliowances of expendiwres in accordance with the provision of Finance Act-2021 and the
Income Tax Ordinance 1984,

Credit Rating of the Bank
As per the BRPD instruction circular no.6 dated 5 July 2006, the Bank has done-its credit rating by Credit Rating
Agency of Bungludesh Limited (CRAB) based on the [inancial statements dated 31 December 2020,

Particulars Date of Rating Long term Short term Rating Valid

Credit Rating Information and

T ) 30 June 20 ST-2 291 2022
services Limited (CRISL) 3 lune 2021 A ST ? dune

Approvil ol the financial stGitements
The Board oi Directors o the Bank in iy 123rd meeting held on 31 Julv 2021 approved the linancial stalements of
the Bank tor the hall sear ended 30 Tune 2021. ‘

13



2.7

2.8

2.9

2.10

30 June 2021 30 June 2020

Taka Taka

Net asset value (NAV) per share - Consolidated

a) Capital / shareholders' equity for the period 10,463,186,513 8,751,662,720
b) Number of outstanding shares 684,645,517 684,645,517
Net asset value (NAVY) per share ( a+h) 15.28 12.78
Net aperating cash flow per share (NOCFPS) per share - Consolidated

a) Operating cash flow {or the period (7.316,005,095) {6,011,820,245)
b) Weighted average number of share 684,645,517 684,645,517
Net operating cash fow per share ( a<b) (10.69) (8.78)

Significant deviations

Net interest income ol the bank decreased by 7.72 percent during Lhe half year ended 30 June 2021 mainly due to
nine percent interest capping by Bangladesh Bank and as a result of ongoing COVID 19 impact.

Both Net profit after tax and Earnings per share (EPS) decreased as NIM of the bank decreased significantly due to
above mentioned reasen and requirement of specific and general provision.

Net operating cash flow per share (NOCFPS) changed by 21.69% during the half year ended 30 June 2021
compared to the corresponding period due to the above mentioned reason, withdrawal of deposits by customers and
banks and disburscment of loans and advances.

Reporting period
The reporting period of these financial statements cover six months of the calender year from | January 2021 to 30
Junc 2021.

General

i) Figures appearing in these inancial stalements have been rounded off to the nearest Taka.
i) Wherever considered necessary previous period's figures have been rearranged to conform with the current
period's presentation.

14



4.1

30 June 2421
Taka

31 December 2020
Taka

Caslt in hand (including foreign currencies)
Local curreney
Foreign currencies

626.131.881
7.388.993

645.477.520
7.231.506

633,320,876

632,709,026

Balance with Bangladesh Banlk and its agent bank(s) (including foreign currencies)
Bangladesh Bank

I local currency

In foreign currencics

2.801.,560,593

3.344.278.094

Sonali Bank Limited (as Agem of Bangladesh Bank) - local currency

98.461.811 176.180.572
2.960,022.404 3.520.458,066
2,000 022,404 3,52[].-‘!758.(1()()

Cuash Reserve Ratie (CRR) and Statutory Liquidity Ratio (SLR)

Cash Reserve Ratio (CRR) and Statutory Liquidity Ratio (SLR) have been caleulated and maintained in accordance
with seetion'32 ol the Bank Compuny Acl. 1991 {amended up to 2018) and of instructions centained in DOS
Circular No. 01 dated 19 Japuary, 2014 and MPD Circular No. 43 dated 09 April, 2020 issued by Bangladesh Bank.

The Cash Reserve Requirement on the Bank’s time and demand liabilities at the rate of 4.00% has been calculated
and maintained with Bangladesh Bank in current account and 13%  Statutory Liguidity Ratie on the same labilitics
has also been maintained in the form of unencumbered treasury bills and bonds, cash in hand and daily excess of
Cash Reserve. Both the reserves maintained by the Bank are in excess of the statutory requirements, as shown

below:

Cush Reserve Requirement (CRR) : 4.00% of average demand and time liabilities
Required reserve 2,631,917,000
Actual reserve mainained

Balance with Bangladesh Bank - local currency
Surplus / (deficit)

2,689.389,000 .

3.329.192.529
39,805,529

2.740.469.320
108,552,320

Maintained ratio ‘ 4.16% 4.95%

The above halance with Bangladesh Bank represents amount as per Bangladesh Bank Statements. The diflerence
between balunce with Bangladesh Bank as per Bank Book and as per Bangladesh Bank $tatements are due ta
reconcilling items those are nol material and mest of the items are subsequently adiusted.

Statutory Liquidity Ratio (SLR) : 13% of average demand and time liabilitics
3,553,731,000

Required reserve 8, 740,515,000

Available Tor maintenance
Cash in hand (including foreign currencics) 633520876 652,709,026
Balunce with Sonali Bank Limiled (s an agent of Bangladesh Bank) - -
Zxeess of CRR requirement 108.552.320 639,803,529
Unencumbered upproved secuarities {Lreasury bills and bonds,
dehemures ele))

12,975,172,166
14.267.684.721

9.231.355 813
9.973.429.009

Surplus / (deficit) - 1,419,698,009 3,327.169,7210
Maintained Raftio 15.16% 21.22%
Average time and deovaod liabilities 63,797,933 {HK) 67,234,731,000
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52

Balince with other banks and financial institutions - Consolidate«

In Bungludesh
Main Qperation (note 3.2
Of-shere Banking Unit
Less: Inter bank transactions

SBAC Bank Investment Limited
Less: [nler-company transaction

Outside Bangladesh
Main Operation (note 3.3)

Balanee with other banks and financial institutions - Main Operation

In Bangladesh (note 3.2)
Quiside Bangladesh (note 3.3)

In Bangladesh

itnlance with other banks ;

I current deposit accounts with
Sonali Bank Limited
Dutch Bangla Bank Limited
Eastern Bank Limited

In special notice deposit accounts with
Junata Bank Limited

. Eastern Bank Limited
Sonali Bank Limited
Mercantile Bank Limited
Bank Asia Limited
Standard Bank Limited
Jamuna Bank Limited
Al-Araia Islami Bank Limited
Trust Bank Limited
Union Bank Limited
IFIC Bank Limited
Rupali Bank Limited

I fixed deposit accounts with
Meehna Bank Limited
Junata Bank Limited
Sonali Bank Limited

Balance with financial institutions ;
Phoenix Finanee Limiwed

International Leasing & Financial Services Limited

Frime Finance & Investment Limited
EDLC Finance Limited

industrial & Inslructure Development Finance Company Lid,

Farcast Finance and Investment Limited
FAS FFinance Limited

Premier Leasing and Finance Limited
Union Capital Limited

Bangladesh Finunce and Investment Company Lid.

Bay Leasing & [nvesument Limited
) Finance Company Limited
-5 Finanee Limired

Placement ol Tund with SBAC Bank Ofi=shore Banking Unit

16

30 June 2021
Taka

31 December 2020

Taka

17.260,304,792
3,829,500
(397.336,2506)

0. 321.407.982

(67.730.774}

10.6006,798.036
360,099,963

7.153.677.208

[7.026,897.999
360,099,963

5.153.677.208

16,666,798.0306

225,494,166

Iy 3 »

9.133,677.208

476,477,877

Y.630, 155,055

[7.260,304,792
225,494,166

9,221.,407.982
476.477.877

17,485,798,958

9,697,885,859

104,400,600

I3.764 692

1,717 2,062
13,003,531 | 9.907.822
117,405,857

42,174,326

7,763, 108.381
61,734,501
1,760,841,887

328,336,640
81.173.354
244,290,440

440,230 143,944

26 26

88,898 91,147
17,832 18,006

14,547 14,733
16.553.820 11.511.385
6,418 100.449
621,446 28,220
894,893 2,508,468
4,106,382,879 668,416,902

400,000,000
5,421,700,000
4.461.900.000

300.000.0G0
2,300.000.000
2.300.000.000

10,283.600,000 5.100,000.000
221,600,000 777,300,000
578.500,000 578.500,000

- © 500,000

. 580,000,000
200.000.000 230,000,000
257,500,000 257,500,000

264,300,000
131,400,000
181,600,000
228,500,000

60,000,000

264,300,000
131,400,000
182,900,000
230,000,000

$0.000,000

30.000.000 80.000,000

- 500.000,000
2.153,400,000 3.342,400,000
399,316,056 58,416,534
17,260,304,792 9,221,407,982




5.3

Outside Bangladesh

Tn demand deposit accounts (non-inferest hearing) with

“hydennnd deposit accounts (interest bearing)

Tetal Quiside Ba

ngladesh

Muoney at call an xhort ualice

MWith banks

With non vk financial insticutions

Investments - Conse

Guvernment treasury bills and bonds

Held tor Trading {H

iduted

FT)

Held 1o Maturity (HTM)

L Sukuk Bond

Prise bomds

Tulal investments in goveranen! securities

Reverse-REPO with Bangludesh Bank

Other fnvestima s
Investments of the |

Jank

225,494,166

Tovestments of SBAC Baok Investment Limiteq

Lwsst Iner-company
Consoliduted invest

nvestinent
mends .

Luains and advanees - Conselidated

Mein Opeaation

Loy . ocash ered, overdreadis cie. (nowe 8.1)
Hills purchased and discowmed (how 8.2

(HI=shore Banking Unit

Louns . cash eredit, overdrafis eie.

Bitls purchased und

Totab toans and ady

diseaunted

HELTS

125,494,106

17

30 June 2021 31 December 2020
Exchange
" " . Amount in rate for Amoeunt in Exchange rate for
acticulars Currencey o X - L = K N
lurcign per unit | Amount in Taka foreign per unil foreign Amaunt in Taka
curreney | Loreisn currency currency ‘ ‘
CUITCHLY

Mrushreq Bunk USD 1126492 | 8480 95.526.557 I 897,661 §4.80 160.921.678
PsC. New York s ' 225023 S " U
Al3 Bunk. . N - N
Mumbai ACL] 324 404 84 80 27510315 470,525 84 80 39,900,496
Uniwd Bank of g

. 1 ) N by . Y-
Indin. Kolkata ACU 43917 8480 3,724,181 134,944 84.80 11443225
National Bank of” | - . o
Iakistan, Tokyo Al 4.600.817 0.7% 3,586,056 4.627.817 08186 3,788.332
Sonali Bank Lad.
- S acu 2159351 8480 18311280 460,672 84.80 39.064,977
IHibih America
u‘tnj]l-] ;‘\’,'”“ "l usp 337837 | s4s0| 30344572 2,181,036 84.80 184,651,839
Habily
petrapoliar ACU 124524 | 8480|  10.559.637 158,504 84.80 13.448.773
Rauravhi
ANIS Bunk L.,
Nlumbai ACU 213,798 84,80 18.130,031 223399 84.80 18.944,196
Senalt Bank (UK) . . :
Lid usp 43.233 84.80 3,666,168 3.524 84 80 298,798
Senali Bank {UR) -
L, GBI 12.520 117 32 1.468.866 102255 114.48 1.173.730
Sunali Bank (UK
VR EVE 35472 | ons7 | 3.578.041 20,396 103.34 2118267
\z:"l”” fank. Ush 167,075 | w480 9.088.462 4.995 §4.38 423,546
Stibl

476,477,877

476,477.877

30 June 2021
Tula

31 December 2020
Taka

4,074.461.514
4,882.564.299
274.330.000

5.537.495.358
7.173.706.808
263.970,000

9,231.355.813 12,975,172,166

[.918.500 1.361.700
9,233.274.013 12,976,733,866
1.002,360.447 131,679

10,235,634.500 12,970 885,545
10,235,634,560 12,76,885.545
399.600.000 -
§.8360,034.560 12.976.885 543

57.952,083,505
1,093,337,008

56,256,303.274
1,084,795.421

59,045,420,313

37.341,098,0695

603.868.492

67.730.774

603,898,492

67,730,774

59.64%.318 805

57.408.829.469




5.1

8.3

Lvans , cash credit, overdrafts ete. - Main Operation
Ly Bangladesh:

Overdrafts

Cash credin:

General cash credit

Agricublure cash credit

SMIE cash eredit

Generad cosh credit under stmulus Nirance

SME cash eredit under sthimulus finance

Louas :

Loans against rust receipt
Zxport packing credit
Puvment against document
Time loans

EIN loing

Demund toans

Lease lnance

Huuse butlding linanee
Guengral weem loans

S werm doans
Agriculture werm louns
Short werm micio credit
Fersonal loans

Aulo louns

CieditCard

Block aceount Tor rescheduled loan
St lonns

Oulside Bangladesh

Bills purchased und discounted - Main Qperation
Pavuble in Bangladesh
Inlund bills purchased and discounted
Pavable outside Bangladesh
Farcign bills purchased und discounied

30 June 2021
Taka

31 Decembrer 2024

Tuka

13,61L366,580

16,743.382,706

5.448,145.233
195,739,263
9,393,194 513
474 340,046
894 881,841

5.761,162.020
186,012,912
9.695.814.282
443,101,397
680,866,172

16,406,300,898

16,766,956,783

2.843.459.798 3.121,784.060
2,983,271 27.708,952
271,046,665 573,589,246

2917012825
2,060.170,799
2.091.963 849

571.834.423

577,772 857
12.670.394 342
2929758078

2.044.216,088
1.362,895,233
1.247,618,234

530,541 268

702,643,427
9.1§9.332.214
2,794,040.391

99,768,603 109,507,724
1.325.974 1,003,519
87.374.288 85489477
38,076,485 30,636,741
233,131.268 220,338,028
30,645,920 30,645,920
508.496.382 473.953.263
27935215827 12,745.9G3,783

57.952,083,305

56.256,303.274

57,932,083.305

56,256,303.274

802.5387,154

290,949 854

795,647,733

289,147,688

1.093,337,008

1.084,793,421

Luaas and wdvances including bills purchased and discounted are classified inte following broad categories - Main Operation

{a) s and advances {note 8.1)
Lt Bungbidesh
Louns
Cash eredit
Overdiai

Ouiside Bangladesh
(L} BBilis puechased and discounted (nete 8.2)

In Bungludesh
Ouiside Bungludesh

18

27.935.215,827
16.406.300.898
13.610.566,580

22.745.963,783
16,766.936.783
16,743,382.706

R7.952,083.305

56,236.303,274

F7.932.083,30%

56.256,303.274

802,387,154 795.647.733
290.949.854 289.147.688
1,043.337,008 1,084,795,421
590454241313 57,341,098.695




8.4 Required provision for leans and advances incloding bills purchased and discounted (main operation)

Amount of Amount of Amount of
Particulars outstanding loans Base for Rate L required required provision
’ and advances as at Provision provision asat 30) |as at 31 December
340 June 2021 June 2021 2020
1) General provision :
a) Congumer Nnance 330,846,000 336,846,000 | 2.00% 7.136,920 6,767,177
by Stalt louans 308.496,382 308,496.382 | 0.00% - -
¢) Housing finance 396,165,013 396,165,613 1.00% 3,961,656 7.221.646
d) Louns te professional - - 2.00% ' - -
¢) Small & medium enterprise (inance 20,644 481 833 20644 481 835 N.23% 51,611,205 50.589.370
1y Louns o BH, M3, SD, o, 1,200,489.064 1,200,489.064 2.00% 24,009,781 192.813.010
u) Agricultural and micro eredit 2045100452 2,045, 1000452 1.00% 20,451,003 12,860,497
hy Others 27.789,784,290 27,789,784 ,290 1.00% 277,897,843 272,128,942
1) Speeial general provision-COVID-19 - 1.00% 69.852.272 " 84.570.703
53,141.363.636 53,141,363.636 456,924,081 453,751,343
11} Specilic provision : '
}l) Unclassified 1,897.354,468 620,219.940 | 100.00% 020,219.940 601,344,335
b)Y Unclassificd 607,860,238 607,860,238 1.00% 6,078,602 5,937,538
¢} Sub-standard (CMS) 31.639,127 6,102,376 | 3.00% 303,119 7,308,800.15
d) Sub-standard (other) 595.307 89,296 | 20.00% 17,839 9,203,958
¢) Doubtiul (CMS) 770,714,890 191,199,427 1 20.00% 38239885 10,894 422
1) Doubtiul {other) B - 30.00% - 8,170,677
u) Bad / loss 2.395.872.647 042 425 848 | 100.00% 942,425,848 923 907 606
5,904,056,677 2.367,897.123 1.007,287,254 1,566,767.336
Tutal provisivn required M4, 420,313 S5.509,260,761 2,064,207.935 2.020,318.681
Total provision saintained 1,677,130.526 1,4530,581,573
Provisien tu be aintained* 387,068,400 569,937,108
Serphus / {delicit) - -

* As per Bangladesh Bank letier relerence noo DBI-1/132/2021-1002. dated 03 April 2021, the Bank was allowed to maintain total
provision of BT 145058 million in 2020 against towl required provision of BDT 2.020.32 million and rest amoeunt BD7T 369,94 million
is 1o be mamained cqually for next three vears (hat is 2021, 2022 and 2023,

30 June 2021

31 December 2020

Classilication of loans and advances inchuding bills purchased and discounted - Consolidated

Unelassified loans and advances
Main Operation
1) Standard
1) Special mention account (SMAY

Oft-shore Bunking Linil
1y Standurd
ity Special mention account {SMA)

Classified loans and mdbvances
Main Operation
Sub-standiard
Doubitul
13/ loss

Olf-share Banking Uni
Sub-standard

Doubuiul

Bad / luss

Total

19

Falia . Tala

32.803,701,436 50,086,747,391
2842876886 2.503.040.343
55,646,578.342 52.591.787,734

003,898,492 -

603.898.492 -
56,250,476 834 52.591.787,734
32.254434 684 919918

770,714 890 335724182
2,595.872.647 2,388.303,644
3.398.841971 3,408,949,744
3.398,841,971 3,408,949,744

39.649.318.805 56,000,737.478




Y,

1.

.1

10,2

1.3

H)4

1.5

30 June 2021 31 December 2020

. Taka Taka
Fixed Assets including premises, furniture and fixtures - Consolidated
SBAC Bank Limited :
Motor velnicles 44,827,740 37,647.004
Machinery and equipments 292,069,992 282,287,086
Furniture and fixtures 92.792,557 88,834,216
Interior deceration 314239768 T302.917,078
Computers and accessorics 393,815,942 380,072 164
Sofiwares 193,196,631 183,188.176
Cther wols ) 40,981,567 18,138,291
Right ol use assels {Lease assels) . T 1.234.129.432 1.189,182,393
} 2,606,073,64% 2,511.206,408
Less - Accumulated depreciaion 1,149,234, 266 986.874.334
i,456,83%.353 1,524,391,874
SBAC Bank tnvestinent Limited - -
) 1 436,834,383 1.524,391.874
Other Assets - Consolidated
Income generating other assets
Main Operation . - -
Cll=shore Banking Unit - -
Non-income generating other assets
Main Operation (note 10,1} 2.241,986,754 2.689.653,325
Ofl=shore Banking Unit ' - 363,416
. 2,241,986,754 2.6%0,016,741
Total other assels - Bank 2,241,986,754 2,600,016,741
SBAC Bunk nvesunent Limited ‘ - 41,434,683 -
' 2,283.421,437 2.690.016.74]
Less: [nter-company ransactions 3.697.433 -
2,280,724,004 2.690.016,741
Othier Assets - Main Operation '
Advanee income 1ax (note 10.23 I.266.2'7'3‘I43 1.777,716.153
Stuck ol stationeries and stamps (note 10.3) 11,304,403 12,346,104
Advance renl. advertiseinent. ete. (note 10.4) : 1.8d45.343 5.32381%
Accrued interest and comumission receivable ) 597.741.129 689,339,347
Adviancee and security depesits 4.176.857 4.166,557
Suspense accounts {note 1135 ' 360.445.817 200,741,146
2.241,986.754 2,689.653,325
Advanee income tix
Opening balance 1.777.716.153 1,135,584 297
Add s Pand during the vear ) ‘
Income tax dedueted at source 219,644,865 44 304 838
Income tax paid ufs 64 & 74 ol Income Tax Ordinance 1984 57.032.869 397.926.998
276,677,734 042,131,856
2,054,393 887 1,777,716,153
Less - Adjusiment during the year 788,120,744 -
Cluesing balimce 1.266,273,143 1,777,716,153
Stock of stationeries aned st ps
Stock of printing stationerics 2.004.820 3.081.207
Swck ol seeuriy stationerics . 0.846,031 6,741,277
Stk of stimps 2.651.614 2,523,620
11,504,463 12,346,104
Advunce rent, advertiseaent. e, ‘
Advinee rent 1.8:45.343 5.323.818
Prepaid dvertisement - -
1.8453.343 5323818
Sll.\‘l)t‘ll.‘@l‘ accounts
Sundry debiors 42.802 493 11,235,943
Advanee Tor bICash merchant payment ‘ 3,900,034 5.165,467
Advance Tor 551 merchant paviment . 3,139,790 4,617.835
Receivable Tor payment agaimst Sanchayapatra (interest & principui encashment) 141.992.449 159,173.325
Advance ngninst expenses : . 28 865,837 1.237,137
Advtnce against 170 Expenses 31,843,100 -
Clearing settlement parking account 93,762,987 -
Advancee against xed ussels 3,015,677 9.293.i160
Other prepiuid expenses 11,123,430 9,996,281
JaiL 445,817 200,741,146
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30 June 2421
Taka

31 December 2020
Taka

Borrowings from other banks, linancial institutions and agents - Consolidated

Main Operation (note [1.1)
Off-shore Banking Unit
L.ess o Inter bank transactions

11609 815,354,
593.506.756

2391442263
67,730.774

Borrewings from other banks, financial institutions and agents - Main Operation

a) In Banglidesh

Seeured

Relinanee from Bangladesh Bank
Agro based industries
Green industries
Small enterprise emerpreneurs
10 Taka account
Bangladesh Bank stimulus fund
Zxpart Development TFund {EDL)

{593.506.736} (67,730,774}
11,609.815,554 2. 301,442,203
205325253 19,842,607
122,053.028 123,620.725
2.988.941 3.870,500
34.160 435313
1.016.506,568 508,730,152
2.053,087.604 1,534,922 966

Linsecwraed

3,224.015,3554
8.385.800.000

2.191.442.263
200,000.000

b)Y OQutside Bangladesh

11.609.815.554

2.391.442.263

11.609.815.554

2.391.442.2643

Deposits and erher accounts - Consolidated

Current accounts and ofher aceounts {note : 12.1)
Special notice deposits (note : 12.2)

I3ills pavable

Savings bank deposits

Fised deposits (note : 12.3)

Other deposits (note : 12.4)

7.031.387.863
3.388.612.116
2.734.839.708
5.705.440,036
34.177.033.476
13.204.304.418

5.613.076.613
3,881,691,173
2.055.473.084
5.569.059.301
40.922.208,483
13.409.952.674

Current accounts and aother accounts

Current deposits

Forcign currency deposits

Exporters' retaintion quata accounts

Forelgn curreney held againse 313 L/Cs

Nan resident Tuka accoun

Non resident Toreigh currency account
Resident foreign currency account

Muargin against L/Cs

Murgin aguinst L/Gs

Muargin on Loans

Margin on LDBP

Seenrity deposii

Sundry deposits - exeise duly

Sundry deposits - Tecal bills

sundry deposits - sule of Sunchayvapatra
Sundry deposits - other.

Sundry deposits - [oreign correspondents charge
Sundry deposits - risk fund

Sundiy deposits - advance installment on Leuse
Sundry deposits - Tax Deducted al source
Sundry deposits - VAT collecied at source
Sundry deposits - VAT deducted Service 1Bills
Sundry deposits - card setdement aceount
Sundry deposits - Mebile App

Interest puyviible on deposins

66.441.617.617 714514613306

3.293.073.510 2.509,596.916
[9.554.193 6,120,166
8.260.683 23164464

310,676,173 463,440,497
8986416 17,287,897
2.028.291 2,628,291
3.204.9123 3.252.139
1.132.619.336 609.296,768

£08.837.648
103,828,656
#3,400
23.797.323
1774717
36.426491
63,500,000
20,440,979
19,536.352
5,620,712
1.923.052

663.242.728
90,657,102
83,400
22.557.984
99,353,100
99.412,086
12,300.000
10,361,446
27.437.621
3.458.245
1,923.052

Losst deposit Irom OTf-shore Bunking Unit

Total Current accounts and other accounts - Bank

Lesstinter-company deposit

Speciud notice deposits - Bank

Lessointer-company depuosit

12,468,921 126.842.603
3.310.637 4,557,649
5.959.561 0,422,229

21.369.933 20,062,967
6941908 3.385.074

1119784366 725,802,589
7036.617.363 3.613.076,615
3.824.500 -
7.032.787.863 5613076615
1.400.000 -
7.031.387.863 5.613.076.615
3.508.712,079 3,881.691.173
10.099.963 -
3.588.612.116 3881691173
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Fixed deposits - Bank
Less: inler-company deposit

Other deposits

Muonthly Savings Scheme Deposits
Monthly Beoelit Scheme Deposils
Lakhpoti Savings Scheme Deposils
Surekkha Millionaire Scheme Deposits

Katipots Scheme Deposits :

Double Benefit Scheme Deposits
Iriple Benclit Scheme

Segregation of deposits and ether decounts

Deposi from customer
Deposit from banks

Other Liabilities - Consolidated

Main Operation (nele 13.1)

Off-shore Banking Unit fzeneral provision on loans and advances)
Other liabilities of banlk

Other liabilities of SBAC Bank [nvestment Limited

Lass:

lter-compimy transaclion

Other liabilities - Main Operation

Sundry creditors
Provision for expenses

Central clearing. EFT.NPSB adjusiment account

Provision for taxation {note 13.2)

Provision on loans & advances (nete 13.3)

Special gunuru] provision - COVID-19 (noter 13.4)

Generat provision on OIT Butanee Sheet exposures (nole 13.3)
Provision for rebate 1o good borrowers

Present value ol lease liability

Interest suspense account (note 13.6)

Start-up fund

Delerred tax luability

Provision Ter taxation

Opening batanes
Add: Provision made during the period

Less @ Adjustiment during the period
Closing balance

Provision for loans and advances (note 8.4)

AL General provision on leans and advances

“Opening balunce

General provision for the period
Transferred o specilic provision
Provision held st the vear end

. Specilie provision against classified loans and advances

Gpening bukince

Luss
Add
Add
Add

Luss

Add

I'roy

- Fully provided debtwritten-ol ' (for tinal settlement}
s Recoveries of amounts previeasly written-ofT

: Specific provision lor the period

: 'I‘r;l\nsl‘errcd fram general pravision

s Specilic prevision no mure required as loans realized/regularized
s Net charge 1o profitand loss account
ision held atthe end of the period

Total (A + B}

22

30 June 2021
Talka

31 December 2020

Taka

34,527.033.476
350,000,000

" 40.922.208.483

34,177.033.476

40.922,208.483

3,624 306,776
4363352126

191,485,645
1,043,346.406

3,543,453.869
4434126376
- 169,793,660

889,374,481

119.304,160 - $2,088,207
3.307.927.315 3.841.102,802
554.521.990 450,013,279
13.204.304.418 13.409.952.674

65.840,737,727
600.879.890

65,871.556.742
5.579.901,588

66.441.617.617 71451461330
§,127.622.235 5,253,207,1006
6.038.985 677.308
3.133.661.220 5.253.884.414
1.368.397 -
5.135.029.817 5,253,884.414
1.267.413 -
5.133.732.384 5.253.884.414
$37.869.403 18,820,547
28.781.275 20,362,902
51.914.562 - 4,006,504

1.308.568.933
|.607.287.254

2,017.238,149
1.566.767.336.

69.832,272 9,513,466
74.497.447 .
19,000,000 19.000,000
947.051.291 967.219.909
706,602,512 617,600,554
9.519.543 -
6.671.739 6.677.739
5.127.622.335 3,233.207.106

2.017.238,149
279.451.330

1.619,779.667
397.458.442

2.296.689.679

788.120,744.

2.017.238,149

1,508.568,935 1,017.238.149
- 383.923,138

- {14,080,415)
(369.842.723)

1.566.767.336 $71.497.611

190.810.523

150.290.6006

309.627,614
370.399,189

284.737.078

1.607.287.254

1.566.767.336

1.607,287.254

1.566.767.336
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13.6

4.3

Special general provision - COVID-19 (note 8.4)

Opening bakwge
Add : Provision mude for the period
Less : Trunsferred to specific provision

Provision for off balance sheet exposures

OGpening balance
Add : Provision made for the period
less :Transterred Lo specilic provision

Interest suspense account
Balwice s on 1 January
Add : Amount translerred (o "interest suspense” account during the period

Less - Ameunt recoverred from "imerest suspense” account during the period
Less  Amount writien-ofT during 1he period
Lalanee s on 30 December
Share capital
Authorized share capitad
1.000.000,000 ordinary shares of Tk, 10/- cach
[ssued, subsertbed and paid up share capital
6340643317 ordinary shares o Tk, 10/- each
Raising of paid up capital
The paid wp capital of the Bank was 1aised iﬁ the following manner
From the sponsor sharcholders
By issuing $08.960.000 oridinary shares of Taka 10 cach
Stock dividend
Stock dividend @ 0.06 agninst | existing share of Tk 10 euch Tor the vear 2013
Stock dividend & 015 against | eaisting share of Tk 10 each for the year 2016
Stoek dividend @& 0135 uganst | existing share of Tk 10 cach for the year 2017

Stoek dividend @) 010 against 1 existing share of Tk 10 each lor the year 2018
Stoch dividend @8 0.10 against { existing share of Tk 10 each Tor the vear 2019

23

30 June 2021
Taka

31 December 2020
Taka

9.513.466
60.338.806

84.370,703
74.857.237 .

(9,852,272 9.513.466

- 133.655.792

74,497,447 (7.956,563)

. - 125.699.229
TAAYTALT -

617,600,554 376,336,448

160,100,331
11,098,373

274,129,249
32,863,143

766,602,512

617.600.554

10,000.000,000

6846455170

10.€00.000.000

6.846,453,170

4.089.000,000

245.376.00¢
650.246.400
673.005.020
565.822.740
622.405.010

1.089.600.660

245,376,000
630.246,400
673,005,020
563,822,740
022.405.010

6.846.455.170

6846455, 170
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Statulory reserve

30 June 2021
Taka

31 December 2020
Taka

As per Section 24013 of the Bank Companies Act, 1991, an amount equivalent 1o 20% of profit before taxes for the year has been

translened 1o the statutory reserve fund on yearly basis.

Opening balance

Add : Transterred from profit during the year-main operation

Closing balance

Other reserve (revaluation reserve on Govt, Securities)

Opening balance
Add : Reserve made during the period

Less © Adjusted during the period
Closing balance

Surplus in profit and loss account - Consolidated

Opening balanee
Add s Net profit during the period

Less 1 Dividend paid / ssuance of Stock Dividend
Less o Transferred Lo statwory reserve
Clasing haluance

Surpus o profic and loss account - Bank

Opening bakinee
Add s Net profit daring the period

Less @ Dividend paid / Issuance of Stock Dividend
Less @ Translerred o statutory reserve
Closing halance

Contingent liahilitics

Avceeptances and endorsements
Letwers of Guarantee (Local)
[rrevocable letiers of credit (note 18.1)
Bills Tor collection {naie 18.2)

Other contingent labilities

Frrevocable fetters of eredit

f.ocal

Irrevocuble letters of eredit (sight)
trrevocable Tetters of credit (usanee)
frrevocable Tetters of credin - back 1o back

iForcica

Irrevacable letters ol eredit (sight)
Irrevocuble leters of eredit (usance)
Irrevocuble fetters ol credit - back 0 back

ifills for collection

Outward locul bills
Iocal documentary bills for collection
Foreign decumentary bills for collection

24

1.753.397.543 1.479,777.861
- 273,619,682
1,753,397.543 1.753.397.543
19,337,962 27,595,805
4,599.545.954 546,430,113
3,618,883.910 574,025,918
3,652,521,367 554,687,956
966,362,549 19.337.962
687,467,724 - 631,537,963
209,503,527 051,954,453
896,971 .251 1.583,492.416
- (622.405.010) ~
- (273.619.682)
826971251 687.467,724
687,467,724 0631.537.963

2090.337.644

951.954 453

896.803.5308

1.383.492.4106
(622,405,0190)
(273.619.682)

$96.805.368

687.467.724

2.440.523 801
7.976,748.707
4.793.118.590
1.161,636,947

1,586,301,381
6,887,805.263
4,095,725.239
1,590,161.406

16,372 028,085

14.160.084.289

2.830.600,704
631,000.223
443.067.624

2.452.096.712
1,029.219.956
253,178.338

3945274553

3.734.495.026

306,256,645
196,832,728
344,754,604

§.495,001
193.240.049
159.495.163

§47.844.0537

361.230.213

4.793.118.5%

4.095.725.23%

8,863,630
775,685,386
377.057,971

18.107,584
922,152,176
649.901.646

1.161.636.987

139061406
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Particulars of profit and loss sccount - Bank
Income
{nterest. discount and similar income (note 21)
Dividend income (note 23}
IFees. commission and brokerage (note 24)

Gains less losses arising from dealing in securities (note 23)

Guins less lesses arising iram investment securities (note 23)
Gains less losses unising (rown dealing in loreign currencies {note 24)

Income from non=banking assctls
Other operating income (note 23)
Profit less Josses in interest rate changes

Expenses
Interest, fee and commission (note 22)
lLosses an loans and advances
Administrative expenses (note 20)
Other operating expenses (nole 33)
Depreciation vn bank's ussels {note 34)

Profit hefore provision
Administrative expenses - Bank

Sulary and allowances (nole 26)

Renis taxes. insurance. electricity ele. {note 27)
Legal & prolessional expenses (nole 28)

Postage. stamp. elecommunication ete, (nole 29)
Stationery, printing. advertisement ele. (nole 30)
Managing Director's salary and allowances (note 31)
Directors” [ees and other benefits {note 32)

Audit lees (note 33)

Repair ol bank's assets (note 34)

Lacerest Locome - Consolidated -

Faterest Income - Main Operation
Interest on foans and advances
Interest on cash eredit
Interest on SOD
Interest on O General
Interest on local bills purchased
Interest on foreign bills purchased
Ingerest on impoert finance
Interest on expart [Tnance
Interest en other demand loans
Interest on lease linance
Interest on house building founs
[nterest on generut 1erm loang
Interest on SME loans
Interest on consumer credit scheme
Interest on eredin card
Interest on sgriculiure & rural credin

laterest vn stal¥ loans

Interest on muney at call and short notice
[nterest on FDR with other banks
Interest on SN with other banks

Indcrvest Income - Off-shore Banking Unit
Interest on loans and advinees

laterest Income - Bank

[merest Teome - SBAC Bank Investiment Limited

Less: Inter-company transaction

25

30 June 2021
Tika

30 June 2020
Taka

2.681,767,389

3.338,736.207

133.352,015 §9.465.964
- 83.2535
789,340,044 090,302,636
67,983,057 110,311,692
60,680,291 46,530,323
3,733,122,796 4.281.430.097
2,001.973.623 2,602.082.782
709.343.261 765,222.909
180,429.937 147.226.021
162.359,732 70.870.502
354,106,555 J.585.402.214
G79.016,241 696,027,883
390,921,183 530,162,180
70,355,902 179.262,332
3.237.940 208.836
6.317,69% 3.889.760
19.318.196 19.547.570
4,888.000 4.252.667
2,088,000 1.248.000
11,996,346 4.651.558
709.343.2401 765,222,909
(691,524,591 939,134.332
640.031.067 942325020
54414212 119.779.003
33,033,883 §1.890.792
8,703,303 13.908.263
137.439.360 T 197.674.308
881,931 1,373,075
218,217,610 211.854,.289
24,068,303 25,271,235
27492617 43.060.222
386.258.332 422.626.350
106,125,461 106.251.409
2,291,047 1,124,274
17.036.958 16.933.95]
11.463.648 7.977.144
I1.757.338 9.701.701
2.392.739.76Y 3.163.085.390
98.611 237.500
228.525.679 175,391.074
46,533,836 22.243
2067919895 3.338,736.207
13.847.494 -
2,681,767,38% 3,338,736.207
1.031.221 -
2,683,398,610 3,338,736,207
1.631.22] -
2,681,767,389 3,338,736,207
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Interest paid on Beposits and Borrowings - Consolidated

Interest on Deposits
Inwrest on savings deposits
Interest on special notice deposits
Interest on monthly savings schemes
interest'on monthly benelit schemes
- Interest on special deposit schemes
Interest on [ixed deposits

Interest on call berrewing

Inierest on eredil lines

Ierest on Bangladesh Bank Re-1inancing lacilitics
[nterest on borrewing under REPQ

hiterest paid on Deposits and Borrowings - Bank

- Lesst Inter-company transaclion

lnvesement Income

Dividend Recerved on Shares

Income on treasury bills. bonds and debentures
Inferest on trensury bonds
interast on treastry bills
Gains on truding ol governmeni seeurities |

Gaing on Capital Market

Commission, Exchange and Brokerage

IFees, commission and brokerage
Caommission on bills & remiltance
Commission on leters ol credit
Conunission on leters ol puarantee
Commission an add conlirmation
Commission on bank underwriting

lZxchange camings (net)

Uther Operatiog lucome

Banking service charge
Card operation charge
Miscellaneous income

Olshore banking unil

Less: hiuer-company trunsaction

Salary and Allowances

3asic sulary

House rent ullowunee

Convevanee allowance

Medieal allowanee

Other ullowanees

Festival bonus

ks contribution on provident fund
Crratuily

Cusuul lnbourer & wages

25

30 June 2621

30 June 2020

Taka Taka

109,130,973 105.315.889
36.627,322 58.375.207
227,564,424 169,978,156
214,932 526 202,638,296
214,732,699 221,176,184
1.091.591,098 1,738.589,537
1.914.979,244 2.496,273.269
21,175,278 7,980,625

11,094,837 .
16,925,831 3,257.848
37,798,435 94.571.040
2.001.973.625 2.602,082,782

1.631.221 -
2.000.342.404 2.602,082,782
686,070,325 511.469.676

111,761 161045419 |

94,675,303 23.787.561
78857649 696,302,656
8,482,395 83,255
749 340,044 696,385.911
2,955 969 1.277.081

67.252,903
39.137.258

30.595.083
30,422.59%

661,832 846,967
3,324,053 323.635
133.352.015 89,463,964
67.983.057 110,311.692
201.335.072 199,777,636
30,248,636 40.919 938
6,354,470 3.439,362
4.077.163 2,171,023
60,680,291 46,530,323
10,326 -
60,690,617 46,530,323
500 -
60,690,117 46.5301,323

216,432,732

192,503,113

100.642.639 §9.586.524
17185471 16,630,025
26,314,632 26015451
96.807.454 94,339,770
20,581,072 32.883.285
20.5935.560 17.§13.397
41.300.000 14,000,000
50.841.623 46.390.407

590.021,183 350,162,180
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30,

31

'l,u

7.

Rent, Taxes, Insuranee, Elecricity eie.
Rent - OfTiee Premises

Rent - ATM Booths and other installations
Rates and tuxes

Utililies

Insurance

Legaland Professional Expenses - Consolidated
Legal expenses

Professional fees

Legal and Professional Expenses - Bank

SBAC Bank Investment Limited

Postage, Stamp, Telecommunication ete,

Postage
Telephone. lax cte.
Internet & SWIFY

Suitionery, Printing, Advertisement ete. - Consolidated

Ollice stationery

Computer stationery

Security stationery

Advertiseiment

Publicity

Statioaery. Printing, Advertisement ete. - Bank

SBAC Bunk Investiment Limited

Chiet Bxecutive's Salary and Fees

Basie salary

House rent allowance

House maintenance allowance
Medical allowanee

"estivil bonus

Other allowanee

Bunk's contribution on provident fund

Directors' fees
SBAC Bank Limited
SBAC Bank Investment Limited

Auditors' lees

Aundic fees annual aadin

Depreciation and Repairs of Bank's Asscts
Depreciation / amortization

Motor vehicles

Machinery und equipiments

Furniture & lixnires

Interior decoration

Camputer ind peripherals

Soltware

Cfice tools and aceessories

De[)l‘\:ciulimﬁ on right ol use assels (lease assets)

Repairs ol bank's assets

27

30 June 2021

30 June 2020

Taka Talka

7.071.745 132,174,101
1,238,183 548,100
13,260,061 8,005,207
17.679.416 13,569,953
29.306.497 24,954,969
70,555,902 179,262,332
1,113,669 142,395
2144271 066,441
3257,940 208,836

610,000 -
3867940 208.836
582,843 476,838
2.918,775 2.620.258
2.816,076 2,792,670
6.317.694 5.889.766
10,358,368 9,325.237
2.070,760 1.638.020
564.435 681,104
3,742,775 4.083.610
2.581.858 3.799.390
19.318.196 14.547,570

5.800 -
T 1932399 19.547.570
2,400,000 1,958,833
780,000 864,200
450,000 304,667
320,000 522,533
360,000 255,000
450.000 307,434

128.000

4,888,000 4,232,667
2,088.000 1,24%.000

96.000 -
2,184,000 124840
2.134.948 4,268.000

13.693.210
6.324,733

- 13,130.8948
23,081,034
10,134.905
2,601,473
91.057.911

16.767,039
6,098 466
12.377.949
11,573.664
17.101.196
2.684.188

162,359,732
11.996.346

70.870.302
4.631.358

174,356,078

75522060
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Other expenses

Enternainment expenses

Training & workshop expenses

Travel and daily allowance

Fuel and Jubricants expenses - bunk's vchicles
Subscriptions to trade associations
Donations

Business promotion and development
Books. magazines & news papers elc,
Charges & duties 10 Government

Local conveyanee

Cuash carrving expenses

Curtage and Ireight

Washing and cleining

Other bank charges paid

lixponses on AGM

Expenses o managers' conlereney
Antivirus and other soliware

Branch & head ofTice inauguration expenses
Miseelluneous expenses

Interest on lease liability

Loss on sal¢/purchase of securities & investments

Lass on revaluation of invesunent
Other expense - Bank
SBAC Bank Investiment Limited

Luss: inter-company transactions

Current Tax - Consolidsited
SBAC Bank Limited
SBAC Bank Investment Limited

araing per share (EPS) - Consolidated
a) Net profitaller wx

by weighted average number of ordinary shares
Earnings pev share {a + )

Farning per share (EPS) - Bank
a) Netprofit aller tix

by weighted average number of ordinary shares

Farnings peershare (a+ D)

30 June 2021

3 Juene 2420

Taka Taka

3.935.225 5271.224
166,460 783.320
681,504 2,646,377
822,951 482 400
1,611,815 - 3,796,846
33,369.550 75,000,000
2,934,203 1,962,867
197.926 242414
440,000 487,000
1,412,727 1,377.435
1.725.493 1.683.198
316,355 44,105
1,627 480 1,809,025
3.991.864 2671117
203,683 338,143
7,705,084 8.667.571
264200 1,042 946
631.155 029,854

28,830,690 Lo
28,934,969 18.562.052
38,426,601 19,228,035
180,429,937 147,226,021

682,208 -

181,112,145
500 -

181111645

279.451.330 278.411,154
71.164 -

179,822,694 278411154

209.503.693 338.884.050 .
684,043,517 684.645,517
0.31 (.49
209.337.644 338.884.030
084.6435.517 684.043.517
031 0.49

Lurnings per share has been caleulated in accordance with [AS - 33: “Earnings Per Share {EPS)”. Provious vear's fioures
25 ] g > £

have been adjusied Tor the issue of bonus shares during the yedr.

Iaerease £ decrease of other assets --Consolidated

Closing -
Stock ef stationeries and stmps
Advinge rent advertisement. elc.
Seeurity and advinee depesits
SUSPUNSC accounts
SBAC Bank Investnent Limitad

Opening -
Stuck of stationeries and stamps
Advanee rent advertisement. vle.
Seeurity and advance deposits
Suspense accounts

28

L1.504.465

9.882.393

1.845.343 95.996.675
4.176.857 4.164.557
360.445.817 221.394.523
38.737.250 -
116,709,732 331,438,147 .
12.346.104 11.966.335
5.323.818 117.396.342
4.166.557 4,164.557
200.741.146 134.303,342
222,377,623 267,830,376
194,132,107 63,607,571




Hh

[ncrease fdeerease of other fiabilities - Consolidated

Clasing.-
Sunddry ereditars
Central EFT adjustiment account
Present value of lease Hubility

Opening -
Sundry creditors
Central EFT adjustment account
Present value of tease Hability

34 June 2021

Taka

30 June 2020

Taka

37.869.403

201,177,496

51.914,562 19,656,405
947.051.291 -
1,036.835,256 220,833,901
18.820.547 17.399.651
4.006,504 9.561,021
967.219.909 -
990,046,960 26,961,282
46,788,296 193,872,619

Reconciliation between Operating profit of the Bank and Cash flows from operating activities - Consolidated

Profit before provision

Depreciation on lixed assels

(Gaind / loss on sule of Tixed gssets

{Increuse) / decrease ol interest receivable

Inercuse /£ (decreuse) of inlerest pavable

Increase £ (decrease) ol expenses pavable

Advanee tax paid ‘

Guin on Trading ol Govt Seeurities

Gain from sale ol shares

Loss on revaluation of Governiment Securities

Loss on sale of Government Sceurities

EfTects of exchange rate changes on cash and cash-equivalent
Operating profit before changes in operating assets and linhilitics

tierease fdeerease in operating assers and liahititics
Sale ol ading seeuritics
Purchase of trading seeuritics
Loans and advances to other banks
Loans and advances (o customers
Increase / decrease of ather assets
Deposits rom other banks
Deposits rum custonzers
Increase / decrense ol olher labilities account of cusiomers
Inerease £ deerease of tading Labilities
Ineredse S decrense of other liabilities

Netcash from operating uctivities

28

679,263,780
162,359.732

91.951.833

646,027,883
70.870.502
(2.920.988)

(701.494.965)

393.981.777 208.869.043
2418.373 41,746,448
(276.677.734) (362.724.874)
(94.675.363) (23,787.561)
(8.482.395) (83,255)
38.426.601 19.228,035
28.934.969 18,562,052
(29.022.841) (83.120.366)
05%.508,732 (118.828.049)
63.988.669 127.047

(600.115.043)

(2.159.218.152)
(194,132,107
(4.979.021.698)
(424.803.792)

46.788.286

(340,215.843)
(03.607.371)
(3.420.802.724)
(2.062.563.727)

193.872.619

(8.304,513,827)

(5.892.992,201)

(7,316,005,095)

(6,011,8201.245)




